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Getting a pet

The truth about cats and dogs

Adding a furry friend to your life can give you companionship, love and exercise but animals can be costly to care for properly. Before you take
on a pet, you should factor them into your budget.

Here are some of the things you will need to pay for to keep your pet healthy and happy.

The cost of owning a pet

The cost of owning a dog over its lifetime is between $13,000 (Source: RSPCA) and $25,000 (Source: BankWest 2011 Family Pooch Index).

Cats cost slightly less but also live longer than dogs, so they set owners back around the same amount.

In 2009 Australian consumers spent $6.02 billion on pets, pet care services and pet products (Source: ACAC Report), with 60% of this spent on
dogs and 24% on cats.

Pet expenses list

Here are some of the expenses you might be paying when getting a new pet:

Item Cost

Buying the cat or dog Varies from $200 to $2,000 plus, depending on the breed

Vet expenses - microchipping, vaccination,
de-sexing, worming, flea treatments, regular vet
check ups

This can cost up to $800 in the first year and then about $200 every year depending on
the health of your pet and how accident prone they are. Later in life your pet may cost
more as they may need dentistry and arthritis treatments

Pet food - wet food, dry food and treats Up to $360 per year for premium dog food

Accessories - collars and leads, food and water
bowls, kennels, beds, toys, toilet mats and kitty
litter, scratching posts

Accessories can cost up to $500 initially to set up and then about $100 per year

Other services - obedience training, grooming,
dog walking, boarding fees, local council
registration

It is very hard to estimate these costs as they can vary widely

Pet insurance This is optional and you'll need to work out if the cost of the insurance premium is worth
the coverage you'll get. Also check the exclusions.

Flea treatments - on your cat or dog and also to
your carpet if you get an infestation

Up to $130 for inside/ outside treatments

Estimate of total costs for the first year: $2,000 to $4,000

You can use our budget planner to create a budget and add in your yearly pet costs with your other expenses.

Or you can use our Track My Spend app to add up the weekly costs of your pet to add into your budget

Reducing pet costs

There are some things you can do to reduce the costs you pay in owning a pet.

Buy your pet from a shelter - If you buy your pet from the RSPCA or from a cat or dog shelter the animals will be de-sexed, wormed and
vaccinated which will save you money and save an animal that needs a home.

Register your pet - If you don't, the fine can be much higher than the registration fee and your pet can be more easily found if they are
lost.

Get your pet de-sexed - If you don't plan to breed your pet, the cost to de-sex will be lower than the cost of bringing up a litter.

It is important you plan for the upfront and ongoing expenses of your new pet to ensure they will fit in with your household and your budget.
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Sarah had her heart set on owning her first puppy and wanted to make sure she could afford to have a dog. She
started by calling her local vet to find out how much it cost to vaccinate, de-sex and microchip a dog. Next Sarah
visited her local pet shop to find out the costs of pet foods, flea and worming treatments, and accessories for her pet
including a bed, collar and lead, and chew toys. She also looked into the cost of dog obedience classes. Finally,
Sarah called her local council to find out the registration fees for a dog in her area. In the end the costs added up to a
lot more than Sarah thought they would, so she saved for another 6 months before she began the search for her new
furry companion.

Case study: Sarah gets a new puppy
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