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Video: Cashville Kidz Episode 24 _ Review of Money Trees’ Important Money Concepts & Tips 

Source: https://youtu.be/NyX89E_n7uo 

 

Transcript:  

Sens: I hope Barry isn't late. 

Penny: I think he will be on time. He knows how important this is to us.  

Suzy: He's better about being on time especially when he's coming over to my house.  

Sens: Interesting. You two seem to have become good friends. 

Suzy: He’s cool and I do like to watch him riding his new skateboard. 

Barry: Hello everyone. Hi Suzy. 

Suzy: Hi Barry. 

Penny: This class is officially ready to begin. There's no time to waste. 

Barry: Let's go.  

Sens: This is an important day. Barry has proven himself to be quite a shrewd money manager. 

Sens: And we want to congratulate him for his accomplishments.  

Suzy: But before we do any official congratulations, there are some things we need to ask you Barry.  

Barry: Is this like a test?  

Penny: Let's just call it a review.  

Sens: What's the purpose of money? 

Barry: We use it to buy stuff with. It's easier to use than trading chickens for comic books. 

Suzy: Barry, funny.Now tell me three smart buying habits. 

Barry: Well the first thing is to plan before you spend. I've learned the hard way about that.  

https://youtu.be/NyX89E_n7uo
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Suzy: And the next habit? 

Barry: Compare the price of things. Some stores really charge a lot more for things than other stores do. 

Sens: That's right. Always compare prices. 

Barry: The third one is to wait before you buy something, don't do it on impulse.  

Sens: I'm impressed Barry. Impulsive buying is the fastest way to waste money. 

Penny: If I said time is money what does that mean? 

 

Barry: Well it means that time is valuable just like money.  

Sens: Actually time is worth more than money. You just can't spend it like money. 

Suzy: So if you want to become a gazillionaire what do you need to do? 

Barry: That's easy. You just need to make sure you have a good attitude and the right money habits. 

Penny: And what are the right money habits? 

Barry: Wow. You guys are serious about this. 

Suzy: Being smart about money is serious. 

Barry: Well the first habit is to start saving money early and doing it often. 

Sens: And then? 

Barry: Pay yourself first. Put your money into savings before you spend anything else. That way you don't 

accidentally spend the money you were planning on saving.  

Sens: Interesting and the third? 

Barry: Make a spending plan. 

Penny: Right. Plan what you are going to spend. Don't just spend on impulse.  

Suzy: What does it mean to have a positive belief? 
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Barry: Having a positive belief is a mindset. Positive beliefs attract wealth while negative beliefs repel 

wealth.  

Suzy: Good. Now you probably know about this one from skateboarding, pain versus pleasure.  

Barry: You're right. If you want something you have to work for it and sometimes that means you have to 

give up the pleasurable things in order to get what you want and sometimes getting what you want is 

difficult. 

Penny: So that's related to goal setting. It's important to have a goal and sometimes you have to give up 

the fun things in order to reach that goal. 

Barry: And it's important to keep a be, do, have attitude. I am a skateboarder and I do the things a 

skateboarder does.  

Penny: So do you use visualization when you're learning a new trick? 

Barry: I was visualization even with tricks I already know. I don't just visualize doing them but I visualize 

doing them perfectly. 

Sens: Well, we're getting a little off topic here. So what about opportunity costs Barry?  

 

Barry: Actually I think we are right on topic. If I want to be good at a trick but Suzy invites me to her house 

to play on the water slide in her room, I have to decide the cost of doing each of those.  

Suzy: So he invites me to watch him skateboard instead.  

Penny: So the two of you can be together while he learns a new trick.  

Suzy: Whatever. 

Penny: Barry did you open a checking account?  

Barry: No. I only opened a savings account. I really don't need to write a checks. But if I have enough 

money in my savings account someday, I plan on moving it over to a money market account that I earn 

more interest on my money. 

Penny: That's a wise idea Barry. And by saving your money you can avoid having to use credit.  
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Barry: I am sure glad I learned about the problems of credit. Fred Broke almost had me convinced to use 

credit at his uncle's skateboard shop.  

Penny: Yes because buying with credit costs you so much more in the end. It's like giving money away. 

But sometimes credit can be good when you can use it to earn more money than you have to pay.  

Barry: But that is still risky. Some risk is okay, like if you're investing money. 

Suzy: If your plan doesn't work out and you don't earn the money that you thought you were going to 

earn, then you have to put yourself in a situation to lose money. 

Sens: Barry you mentioned that it is risky to invest money. What do you mean money? 

Barry: Saving money, like I'm doing now has no real risk, the money is guaranteed to always be there but 

when you put your money into stocks and other investments there's a chance that you will lose that 

money. You might make more by investing but you also have some risk of losing it too. 

Penny: So Barry, have you started a budget? 

Barry: I have. It isn't a very complicated budget because I don't have much money to work with. Most of 

it goes into my savings account. 

Sens: But that takes us back to the beginning about saving early and often.  

Penny: And to pay yourself first. 

Suzy: And plan before you spend. 

Sens: I didn't think I'd ever hear those words coming from your mouth Suzy. 

Suzy: Whatever. 

Barry: Hi kids. Let's talk about budgeting for more but don't worry we'll keep it short. Anyway, it is very 

important that the students truly understand the importance and the method to smart budgeting. A good  

budget is very important to the success of your plan. Make sure your budget is realistic and has everything 

you need on it like food and education. You should include some fun elements in your budget. Keep aside 

some money for entertainment or to enjoy your favourite meal. Most importantly make sure you have 

self-control. Most people are unable to stick to their budget. Start a simple budget today. Have a plan on 
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how you're going to spend your allowance this month. Remember if you don't tell your money where to 

go to, it will all just go away. Have fun budgeting. 


